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/ DV 8 QYHMCEDGHV 3RSXOUHV XU IP RV D [ICDBV GFOMI® ; ,; \ SWFSIRVGO, ; GHO

P DR CGH 1IQMBFMYDBN GH O ,QMNFY Q/IEUH GH ( QXD D SDUD @YDUD FXGMD \ O

HGXFDFlyQ D OV FOVHV SRSXOUHV \XSTHIER @V FDUHFIDV GH XDV IQIMMFIRGH
\GFDSDFHV GH J DUDQAY DUHVRV\HYELRV S~EGFRV HVHGFIDBNV D WRGD @ SREOFly Q

+HP RV |RUBGR QXHVAD WD\ HAVRUD HQ @ E~VIXHED GH XD DAMIDWD GH YIGD AJQD
SDID SREOFIRGHV TXH SRU W] RGHV JHRIU IIFDV H KMYUEDV KDQ \KIUGR G-MGD
PDUIDIEDG \ RMDFWPR < ® KHP RV KHFKR X\DQGER @ |RP DFlyQ\  HODSUHQE] DA
FRP R SDDQFD GH SIRI AR

/ IGHIDP RV SURFHVRV GH SDWFLSDFly Q FRP XQUBUD TXH SHUP WQ P W DUGHMI XDGDGHV
\RFIDBN GHVDURMP RV FRP SHMJFIDV SHIRDBV \ SIRFMRDBN \ IRPHQEP RV @
FX@MD HP SUHIGHERWD GHVGH QXHWRYHVSDFIRVGH | RP DFly Q

/ DV 8 QYHWIGDGHV 3RSXOUHV KHP RVMGR SRUMEQR GAVGH QHVARY IQFIRV XQ HBP HOR
| XQEDP HQEOSDUD HOGHVDURTER GH GV WUMRIRY \ & \RP RVD~QPi VHQ U IRGHVFRPR
([WHP DGXD GRQEH FRQ G\ HQ HBP HORY FRPR @ GHAVSREDFlyQ & XWDO ©® GMBGFID
HOAH GMADRY Q-FBRV XEEDQRV  3DWD P XFKRV P XQFISIRV H WHP HxRV FRQBUFRQ XD
8 QYHWIGDG 3RSXDUHV FROBUFRQ XD | XHOM QDI RIBE®! GH UHFXWRY GH \DEHUHV GH

RSRUMQGDGHW

3DUD &I DUQHWDY P HEV OV 8 QYHUGDGHY 3RSXOUWV MHP SWH KHP RV SXHWR HQ HO
FHQAR D @V SHYRDV FRP R SUR HAVR KXP DQWB TXH \RP RV < HWBP RV FROHQFIGDV GH
TXH XQP XQGER P HRU\RR \Hil SRUEGI FRQ @ SDWWFLSDFly Q GH \RGDV @V SHIRDV 8D
SDWFLSDFlY QTXH KDEUW GH VHUFRQAIHQM UH ®f YD\ FRP SURP HWED



(Q ([WPDGAD @ KMWRID GH OV 8QYHWIGDGHV 3RSXOUWV \H WPRQOM D KDFH
DOHGHARUGH  DxRV FXDQER DOXQRV $\ XQEP IHQRV \H @Q DURQ D SRGHUHQ P DIFKD
HWD LQFIDWD HQ \IXV SXHE®V 0 V DGHDOM HQ HODXR GHFIGHRQ |RWP DUXD
DIDJ D\ FRQMM HIRQ X D\RFIDFlyQ $83(; FRP R XQH\SDFIR GH UH ®f ly Q FRBIFWD
GH SUMBFlYQ GH \HYIFIRV \  JHQHDFlyQ GH UBHFXURV \  SURIWDP DV SDUID \RGEDV OV
8 QYHMGDGHV3RSXOUAV TXH H IMADQ\ TXH IEDQVKU IHQER HO @ WHIly Q

(Q O $\RFIDFly Q GH 8 QYHMGDGHV 3RSXOUWV GH ([WHPDGXD FXPS@®  DxRV
FROPiVGH  PIPEWRVHOW WG \ SHOW EDPRV TXH HID XQ EXHQ P RP HQR SDD
LOMVBUD @V SHYRDVD TXH GRV D\ XGDUDQ D LAFIDUXQ FXDGHIR GH YDV LGMADGR VREUH
OV8 QYHUGDGHV 3RSXDUWV

&ROPRAR GHQHWR  DQYHYDUR FRQRFDP RVHOFHWEP HQGH IOVADFlyQ™> [ @
9 LDV LOMADGR GH @V 8 QYHWIGDGHV 3RSXOUHVMFX R UMXEBGR HY @ H SRVElyQ FAR

FDW®J R Q. MIOAHHV HQ\MV P DRV

& RQ HWB FRORFDWUD LOMWEDP RV D @ SREOFlyQ D SOW DUHQ XD LOMADFlY Q VRGR
DTXH®R TXH SDID HB®V \KSXVHD HOP RYIP IHQR 8 QYHWIGDG 3RSXOU WX KIMRUD \XV
YDBRUHV WXV i PEMRY GH IQMYHGFlYQ XV SUR HARY \X DPWIGDG \IXV H\VSDFIRV R \XV

SURAI RQWRV

( AHABCR VRQHWRY P DIDM@RDV IGMADFIRHY D @V TXH VH W Q\XP DQER P XFKDV
RWDVVH] ~Q YD\ DP RVFXP SIHIGR Pi VDRV

2 VIOMP RvD GVAXEWDV\ D VHUSDWASHY GH Q<HWAR SUR HAVR
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( ODXRUGHFIG HGP DUFDUHQ HCBHUIOEH @ & RP XQGDG $ XWQRP D GH ( [ WHP DGXUD XQ
JUXSR GH LOMADFIRGHV TXH WAGH FRP R SURII RQWEV D @V SHYRDV\ \iX SDIWFISDFly Q
HO @ 8 QYHWIGDG 3RSXDU

" IMAGD HQFXDWR VHFFIRGHV KD UH GIOGR Vi P EMRVP i VP SRUBQMV TXH GAVDURMQ
OVDRWGEDGEHV\ HOADEDNR GH @V 8 QYHMGDGEHV 3RSXOUHY FN QWP F JJFFHIBDS O
TPDBMHOWOUHVIQRP I WFRV @ DVMYEB HOXQWUGH WDWR FEVDBDP OHQXQ
\WIUGH IGRP DV\ HEFTBSPMW? S/YSSM O TPTU-FQICINEBE HQ XD DRWIGEDG VREWH
@DWD®]| D

/ D SREOFly QH WHP HxD HVO SURE RQWE GH FDGD XD GH OVHFHDV XD SREOFLY Q
GYHYD TXH GAVDURT \IXV FDSDFICDGHV HQXQDP ELHQM GH L) XDODG\ FRRSHDFl Q
HOAH SHURQDV GH MR J pGHIRY HEDGHV SURFHGHGRIDV FDSDFIGDGHV \MWDFly Q
\RFIRHFRQ/P [ED

( QHOGAVDURTMR GH OV HWHDV\VH DSTFDQWDQMHYDE HOM GV YDBRUWV TXH GH IHIGH
$83(; LIXDTDG \RFIDOGHIHFKRVKXP DQRV FRRSHIDFly Q UH Gf ly QFRBIFWD
\RUMQEITEDG SURIGDG D @VSHYRDV FRGRFIP HOR\ FRP SHWMJFIDV HW
TRERHBR R FROMKH$83(; 1RRWRVFROMKXPRV$83(; GDDGD 1RRARY \RPRV
$83(;
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0 DSD IGMADGR GH FDWHWUIDV\ FDP IGRV TXH FROGXFHQR SDUMQ GH GJ DUV TXH

UHSUMVHQBQ RGDV @V DFWIGDGHV\ FXWRV GH OV8 QYHMGDGHV 3RSXDUHV GH

([WHP DGXUD 8QYIDVI D @ FXGMUID @ KIMRID GVYDBUWHV\ BV SR HARY GXUDQM HWRY
DxRVGH WD\ HAVRUD
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( QHWE LOVADFlY Q@ DXVRD WDVD GH UH GIBUGY SUGFISIRV\ YDBUHVGH OV

8 QYHMGDGHV 3RSXOUHVHQXQDP EIHQM | BVFR LGFOMYR\ HWYGEDQAD3DUD HTR KDFH
XD WHSUMVHQEFlY Q GYHWID GH @ \RFIHGDG HAMFRWM FRQIRIP D GH ELLIHWM)\ BV
JDIDEDRY

( OAME VH GHEH D OV SXHWBV TXH DEUHQ B HMARVHQ @ MGD\ FyP R D\XGD @ OFRU
GH DFRJLGD GH OV8 QYHMGDGHV 3RSXOUWV

9%0Fy WHHHGFIDVHQIP J HGHV TXH BXQHIDQ @ DVSHRVRY GH \RTEDUEDG [GFOMy O\
FRP SURP MR FRO® SREOFlyQ ( Q@ P D\RWD DGHPi V \H UHSWHQBED © DFRIIGD\ HO
FRP SDxHIMP R

/ D IGMADFly QSDVy SRUYDUDVHESDV SHIR @ IGHD | XH VIHP SUH EDWEBQM P IOU 4 X\R
TXH HXYEVAQ SUNVHQOMY HCELUM \ @V SHYRDV P ERTD DQGER VBOR OV
RSRUWMQGDGHVFRP R @ GYHMGDG /RV.JDIDEDVRV\ HODSI] UHSUMHQBQOV.J DADVGH
DSUHQEHU O FUDWHGDG GH ®VHWYEDQMY $GHPi V O REWD WHH XQFDU MU

VP Si WER\ FHUFDQR\ D TXH \KVREMWRVVHUDQFHBEWDUHO  $QYHYDUR GH$83(; D
© SDUTXH LGFHQAYDUD GV HMGEDQMY
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( ODXVRUVH KD EDVDGR HQ @ GHFHMGDG GH | RP HQEBUHOADEDIR HQHTXISR\ FRRSHUDU
FRQFRP SDxHRV\ FRP SDxHUDV SDUD FRQUHI XIUREMMIRVFRP XQHV 3DUD pOD
8 QYHWIGDG 3RSXDUHVXQJ UDQUH HIHQM D @ KRUD GH [P SDIMWHWRY SUCFISIRY
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( CDWAND SUMMQEH UHSUMVHQBIUT XH HODODP HQR\ GAVDUR® GHWCR R TXH O

8 QYHMGDG 3RSXOUSXHEH R UHFHU WDQU RIP DUVH UHDA@ D D WDYpV GHOADEDR HOAH
SHYRDV GH DKt @®VP DQRVFRP R \iP ER® TXH HWFX\B DOYHUEER \ SRUDVSHIRDV
7UDEDNR TXH KDU  YRDUDCFRGRAIP [HOR\ @ UHD@ DFly QGH &V TXH | RWP HQ SDUM GH HD
/ DVEHDVEDQFDV\ GHI WDV GH @ SDWM LG HIRUGH @ LOWMADFLY Q UHSUVHQEBQ @ WHUD
DUDGD HQ @ TXH \H HP EUDQ OV\HP L@V GHIFRGRAIP [HQR \ VP ElpQOV\WFOV GH XQ
SIDRJRIVHRYJIFR  FRQHOTXH SXGDUBYSIR HAVRY\ OV MQ RGDV™MXH \H GDQHQ
PXOOXHUEXHD FOMH GRFHOM

JQRHRBID 3DWM GH O I BRI D TXH HMED GV SUGFISIRY | XQEDP HQRY H WMy Q\ P p\VRGRV
GHOFRQRALP IHQR KXP DR
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( CBURVE RQWE GH @ LOMADFLY Q 0 DQHOHV XQHWMGDQM TXH YIDID SRU( [ WHP DGXUD
HQ ELFIEGMD @NDQER DWWV XQFDUMR TXH FRQMHGH P XFKDV GH @VHQHXDQ DV TXH H
UHFLEIHQGER HQ OV XQYHWIGDGHV SRSXOUH DWM P~MED SIQMID QHYDVWFQRBJI DV
IOV DFly Q IGIRP DV FIHGFID HW

& RQHWE LOMADFLy QVH TXUHUH KDFHUWH HHGFLD D ©@ @ERUTXH KDFHQ OV XQYHMGDGHV
SRSXOUHV @BYDQER @ HEXFDFly QD \RGRV BV WFFRGHV GH @ FRP XQGDG H WHP HxD

/ D DXVRID HD ly O ELFIEGMD FRP R P HAR GH WDQSRWM FRQHOTXH QXHVAR SUREI RQWD
\H G-\VS@)] D SDUD DSUHQGEHU | RP HQEBQGR DGHP i VHOGHSRWM HOFXIGDGR GHO

P HARDP EIHQM\ ®VEXHQRVK: ELRYHQAH B IMYHHV HVSHFLD® HQM HQHWE UHT Ly Q
H\SDxRD VBQUED HQHQRCRY (DWDGN

© LDV FROGRRARY © IDW FRQCRVRARY SRUD HGXFDFly Q
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( M GQVHKR HWV [QUSILDGER HQ BV SUCFLSIRY GH @ L.OMYHGFly Q\RFIDCSDUD FRQHI XIUXQ
IXMUR Pi VVRWMQE®! ( WV FRP SXHWR SRUHOP DSD GH ( [ WHP DGXUD GRQGH WHGH \X

i PEMR GHDPWOFlyQ@ $83(: \ OVSHYRDVTXH DI XSDGDVHQ GMAMDRY WUMRUIRY
UHSUMVHQBQ @ SDWFLSDFly Q\RFIDO






( B LOVADFLy Q UHSUVHQE D XD MBYHQ DML WED JUDGX QGRH & RQHWE IP DIHQ @
DXVRUD KD TXHUCGR WDQP MUTXH @ 8 QYHMGDG 3RSXDUR WHFH LI XDODG CH
RSRWYQGDGHV D \REDV OV SHYIRDVMOQ P SRWEUI DPVRUHVFRP R \X UD] D R V@D
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( WM VAR UHSUMVHQD O XQy Q HOFRP SDxHUMP R @ FRRSHUDFly Q HODSUHQE] DA
( P SH DUGH\VGH FHIR KDWB @U DUDCFRGRALP HQR






(W LOMADFLY Q HVWV IQUSILDGD HQHP RYIP HQR DURAER 3RS $ W HOTXH @ DXWRAD
UHDFIRQD FRQHP RYIP IHOR XQYHMGDG SRSXDUNMKU IGR GH LQFIDWDV GH HGXFDFly Q
SRSXOUSDUD | DYRMFHUD FRFRED\ @ SD| VRFIDOMQH FOMRGHV HQAH REWHIRY
FIXGDGDQRVH IQMBIPYDON

( Q@ REWD SUHGRP ID @ X\W) DFly QGH FRBUHV'SUP DURV DFRP SDx DGRV GH WERI WDItDV
FRQP RYIP [HQR WDV SOV RGRP DWRSH DV ( WRVHBP HQRVJ U | IFRV WEIERVGH
HWM DM KDQD\ XGDGR D FROHI XIUP RMIDUD KIWRUD XV YDBUHV \IKVi P EMRVGH
LOMYHGFlY Q \IXVSUR HAVRY \IX DPRICGDG \iXVHVSDFLIRV R \IXV SURER] RQWEN HQ HWD
LGMADHY Q

( CBRS $WWH RW QD D P HADGRVGHOY; ; HQSHQR8QGR\ (( 88 FRPRRSRVElyQDO
H SUMRQWP R DEVADRVR\ GH DUAEN FRP SURP HWERV FRQ @&V GHUHFKRV FIYIBN SRUD SDWFLSDFly Q
\ SRUSIRMWBUHQFRQAD GH @ J XHWD GH 9 LLMIDP






QSIUDGR HO® REW RWICDO D $ EXHD GHBIQRUH WHP HXR -R\p * RETR HIDXVRUKD
TXHUGR WHSUMVHQBUHOADEDIR TXH VH @D D FDER HQHIDSUHQE] D GH OV QHYDV
WFQRBJI tDV\ TXH GHUYD HQP DOMHUHP XQER XUDAFRGHAGR 3RUHMR KD DEDSWIGR
HWE REWD TXH QDFly GH WFQEDVWDAFIRQDGN DCBIL HOS WY

7DP ElpQ SRGH HQ YDBUHDFHUFDP IHQR GH @ FX@MUD D VRGR HIP XQGR P RWR SRUHO
TXHHD ly HWD REWD HO® TXH-R * REGR \WDQUP IMHQER VX IQMSUAEFly QGH FyP R
VHUD HQ HQH\VD P MP D FD\D






7DV IQHMA DUVREUH @ KIMRUD \ ®VYDRWIHVCGH $83(; O DXARID FREFAVY TXH XQR GH
®VPi VIP SRWQMVHV O LI XDGDG GH J pHR\ GFKDUFRQAD FXDOXIHMER GH EDWHID

\RFIDOFX@MUDOWFGRJIED  SRUR TXH IQMQAY XQLIEDUWRGRVHVRYYDBUHVHQ O P WP D
IGVADFLy Q






( QHW [CVADFly Q HODXVRUKD TXHUGR SHYRQLIFDUXQD XQYHMGDG SRSXDUFRP R XD
FOVH GH \HUDVADOR MR XQD UHP IQVFHGFD D @VP X\DV.J UHI DV IRGHDED CH
GLHHOMVMP ERBV TXH WHSUNVHQEBQ DO XDV GH BVVHYELRY TXH VH R BHFHQHQ OV

XQYHMEDGEH SRSXOURV






6H GAFH TXH @ FXURMGDG HVHIGHVHR GH\DEHU 6IQFXURMGDG MOQIQMXHMGHVR VQ
TXHHUFRQREHUDT XH@R TXH QRVHVGHVFRGRAIGR @ YIGD VHUD P X\ DEXUIGD

/ DVIQTXIHYGHY GRVP DOAHGHODPWRVY\ YIYRVSRUGHQAR GH DKt TXH @ XQYHWIGDG
SRSXOUVHD VBQ HVHIFLIDCHQ HWM DVSHRVR UHD@ DQER BB FKDUDV HF - SRITXH
DIP HQBQHVD FXURMGDG \BQR SRUGHQAR FRP R SRUIXHUD






/D P HQM HVFRP R XQ@EUR DELHWR HQAD @ TXH W GHWVSDVDU 8D YH| TXH \H DEWH
SXHGH P RUADUDV IOMRGHY J XWRY KDELGEDGHV

( V1P SRUBQM TXH \H UDTFHQVB@IUHY FXYRY VHP IQDURY SDUD SRGHUH SUWDU\
DSUHQGHUVRED @ FUDWAGDG TXH @IYDP RVGHQAR






the

$ WDYpVGHOUP ER® X\Wi) DGR HQ &V DQM XRVP DSDVFRP R MMMP D GH RUHQMFlY QH
QR DHly Q @ ULRVD GH GV YHQRY \H IQHD HOMDM SRUDO X(RV GH &V SDiVHV GRUGH WH

GHVDUR® HOFRP IHJ R GH OVXQYHMGDGHV SRSXOUHV P HADOM @ WHSUNVHQFLY QGH
P RQ® HQRY FDUDPMIMAFRY GHCBDY HF \  WIQHQGR FRP R HAl FHQADOD MUHD GH

& RSHKDJI XH HQ' LGDP DUFD SDXVGH RUI HQGH 1 INRDL) UHGHINGHYHID* XQBMI  TXHQ
@D IQFIR DAFRGFHSVR GH OV SUP HIDV XQYHWIGDGHY SRSXDUWV

$CP VP RWHP SR HQ®BV SXQRVOWUIDBN GH ® IRD \H UHSUMHQBQDOXQRVGH BV

SUR HARY HOXFDWRY TXH WDQWP MQ GEKDV XQYHMGDGHY D@ DQER HQVX FRIMQR
XQD LOMADFly Q EDVDED HQ@ KIMRUID \ DOXCRV GH BV YDBUHVWDQP IMERV






( QHWE LOMADFl Q @ DXVRID WHSUNVHQE © P RAYDFly Q SRUFUHFHU SRUDVFHQGHUKDFID HO
FRQRFLP [HQR SDUD FRQHI XIUXQI XWMUR P HRU
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/ D SURP RFly QGH @ FUHDMWMGDG FRP R J HWRUGH FRQMQGRVHV DO R TXH GHEHUD HWRU
IQHWGR GH P DQHID @WUDOHQHGBURFHVR DFDXP IFR HOXFDWR KXP DQR
61QFUHDWIGDG (R H IMM HOFUHFLP IHQR SHIRMAHO QQI XD GH OVi WDV GH HWYGR
TXH VH SXHEDQ SOQMDU / D FUHDWIGDG HV XQ P RGHR GH HOMQGHUBY SUIRFHVRV\
GHVAXEUWHQHCP pWRGR XD | RWP D GLHHQM GH DYDQ DUHQHOFRQRAIP IHQR (\H
SHQDP IHQR GH &V J IDQEHV IQMBRXDBN TXH MHP SUH KDQHWEGR ~IGRVMP IHQADVHO
UHWR GH VP RGNV YIYH (\WRY DVGAEYDI DQSRUMX P HQM EXVFDQGER XD VRGFly QD
SUREGP DV 8 QKRP HIDWI D HVH ™ SXQR GH BFXD™ XH HQJ) IDQGHFH D @ SMTXH\ @

HP SRGHID WQHQER HQ FXHQM TXH HOWRGR XSHUKp BRH XQJ UDQ SRGHUFRQMIYD XD

J UDQUAVSRQDEIREDG






3DUD @ P D\ RUD GH @ JHQM \ \REWH \RGR HQ BV SXHERVH WHP HXRV BV REHDGRUAV\
© HQHXDQ D GH FRDVQHYDVHVFRP R XQP ROMKR JUDQEH TXH \VH ®VYD D FRP HU
6LQR HMIVQFRGHARICDV \H DEUHQ EWHFKDVHQAH SHYRDDV G XDGDGHV\ | DER GH
RSRUMQGDGHV * UDFIDVD OVXQYHMGDGHV SRSXOUAV VRGR HWR \H \ROFIRD

P RAYDQGR D @ JHQM KDFIpQGRDV TXH FRQtHQHQHMVP \P DV | DFIOBQER O CEHYEIG
O FRH ly QFRQRADV ) RP HQBQHOHQUT XHALP IHQR GH @V SHIRDV @ FRRSHIDFly Q\
O FUHDFly QGH XQD WHG \RFIDO. FXGMUDOTXH | RVYBGFH OV UHDFLRGHY HOAM SXHEBV\
FIXGDEDRY FROXQP XQGR DPWDCP | VIMFQRYJIFR\ \RUMQJE®!






&RQD L.GHD GH H SUADUTXH @ P D\ RUD GH BV HMEDQMY SDVDQGD\ QREKH
HWMGDQER HQHWE LOMADFLY Q@ DXWRAUD P XHVAD XQHGALIFIR KHFKR GH GEURY GH QRFKH
SDUD WHSUVHQBUHIFRGFHSWR GH TXH G HYEDQMY YYHQ HO BV EEURY

/ RVAEWRV\H P XHVADQFRP R HOP ER® GH SUCFLSDA XHQM GH FRQRFIP HQR\ FXEMUD






( QHWED LOVADFLY Q HIDXVRUUHSUHVHOD D SHYRDV FRWGEDDV TXH SRGUIDQVHU
PXOOXHD GH QRRARY GDQER @ YWELTEDG D @ XQYHWIGDG SRSXDUFRP R & TXH

UHD® HOM HV XQH\VSDFIR GH FRGRFIP IHQR  7DP ElpQKH TXHUGR UHSUNVHQBUDPWIGDGHY
TXH O XQYHWGDG SURP XHYH HDWM @ GRMUD\ HOHWXGR






/ D DXVRUID KD UHD@ DGR XD IGMADFly Q GH WD| DGR MP SG! SDUD UHSUHVHQBUD WHV
SHYRDVHWXGEDQER ® FXDAH GND VHUIHEDG\ P RWDFly Q

/D IR D FILFXOUEOFD FRQEDD RSDFICDG MP XOUD O & GHA®f R GH XQHWVFUIMRAUR
VREUWH HOTEWR TXH HMIVQ XVDQER SDUD HMWYGEDU

( OAR GHOFRBUUDQID G RRU D XQDIUH HGHUJ [ DQM\ BYHQO
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( QHWD [CMADFly Q@ DXVRID UH GIND YDBUHVIP SRUBQMVGH $83(; HQ® TXH VH UH IHH D
O SURICDG GH OVSHIRDV SURP RFly QGH @ LI XD@DG\ GAVDUR@ DM FRPRHO

|RP HQR GH @ FRRSHIDFly Q 3DUD HID \RQ SUCFISIRVI XQEDP HQBEN HQ BV GHBFKRY
KXP DQRVTXH [P SX&DQFDP ELIRV\RFIDBN GHFHVDURY SDUD FROWMKLUXQP XQGR P HRUHQ
HOMXH FUHFHP RV\ DSUHQGEHP RVIMQEV






( QHWED REUD HIDXVRUMDVD GH H SUHDU P HADQM XQHWMR GH SUR FVMRUDGR DQA XR
FRP R XQ D SUR H\RU D SXHGH @1 DUD WDQWP MY P HADQM \IXV FRGRFIP LHQRY @ P HRU
YHWy QGHFDED XQR D ' DQER D HQMQGHUTXH FDGD CEWR TXH FRIH HVXQD IRP D GH
H SWMDUH LGFXGEDUD BVDOP QRV YDBUHV TXH KDU - GH HTIRVXQD P HRUSHIRMD PXOQER
DFDEHQ\X | RWP DFly Q / RVFRBUHV BHSUMVHQEBIQ @V GLHIHGFIDV GH FDGD SHIRD\ @
QAYHWICDG HQAH HDV
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OMADGRU\ GEXVIQM 6H GHAFD D GEXDU GHAVGH PX RYHQ (Q FRPHQyY \X
WD\ HAVRUD HEVRUDCHQ | DJ LGHV\ DXRSXETEDFIRGHV YDUDV +DUR 9DUDQMY ( CP XQER HV
DWR +D SXECGFDGR Fy P [EVH IGQMADFIRGHV SDUD @V HAVRUDGN $ UMBNVO DUAEH | 3XSWWUH
\ $SSOKHDG 7HDP ' My IOMADFIRGHV SDUD @ FDP SDXD GHO&-( D WDYpV GH +DUD
0 DU 6RWMQEGI \ SDWFISy HQ HOTELR $ WEXWM \R -XDQ* IP*“QH  $FWD® HOM
HWR GEXNIQER XQ FyP IF SDWD 6KRFN RP ( GVRUDOFRQ J Xly Q GH $EHOSOHV ) XHID GHO
P XQGER HAVRUDOSDWFISR HQ DX FKDUDV\ HYHQRY GH @ ) HID GHOTEWR GH YBOCDIA]
6 DD GHOFy P IE GH ([ WHP DGXWD\ @ 1 RFKH HQEDQFR

te 72| | e }| 22 %of€e 3

8@ 7XRBIQH HQ =DUJR|D ' [EXDQM IGMADGRD GMKDGRD JU IIED \ FUDWD (O
GEXWR |RWP D SDWM GH \X YIGD MQR DO HIHFKR\ @ $ITXIWFWWD 7UDV XQD HQJ HP HGDG
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